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The existing home market is healthy, with modest price gains and increasing sales. Housing prices continue
to improve compared with the nation, at 6.5 percent from 6.3 percent in the first quarter alone. New FHA loan
limits for home purchases increased from $200,160 to $270,050 putting Lake Highlands in a great position in
the market. The new limits, which FHA estimates will benefit about 250,000 families nationwide, provides

mortgage insurance on loans made by approved lenders to borrowers who meet certain qualifications.
Requirements include a minimum of 3 percent down (downpayment assistance is allowed) including closing
costs, and allows borrowers to use alternative forms of credit reporting. Be sure to familiarize yourself with the
terms of this financial tool, as we will all be seeing a lot more of it. If you are thinking of buying or selling or

know someone who is, please consider me for your next transaction.
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